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Press Release 

Carraro International SE: Approval of the financial statements as at 31 December 2019.  
Campodarsego (Padua), 21 April 2020 – On 1 April 2020, the Shareholders’ Meeting of Carraro 
International SE (the “Company”) approved the financial statements as at 31 December 2019, accepting the 
proposal to revoke the distribution of the dividend on profit for the 2019 period resolved by the Board of 
Directors of the Company on the same date.  

Following the meeting of the Board of Directors held on 9 March, which approved the draft financial 
statements, the global economic context has changed radically as a result of the sudden pandemic spread 
of COVID-19. For this reason, the Company has decided to adopt a prudent approach with the aim of 
supporting the Group’s financial soundness and limiting the future economic and financial impact. In light 
of this, the Board of Directors has decided to revoke the resolution to distribute dividends on profit for 
2019, already approved on 9 March, submitting the relevant proposal to the Shareholders’ Meeting.  

Consequently, the Shareholders’ Meeting of 1 April resolved to carry forward the profit of Carraro 
International SE for the 2019 period, net of the portion allocated to reserves.  

The 2019 profit dividend will be proposed when the current situation has ended. 

 
 
Carraro International provides financial, treasury and consulting services to subsidiaries, affiliates and to the parent company, in 
accordance with the approved policies and the strategic needs of the Carraro Group. The Company in particular, via its permanent 
establishment in Luxembourg, works to provide financial resources to the Carraro Group’s European companies, whereas the Asian 
and South American companies source their funds from the local markets, utilising the strategic consulting services provided by 
Carraro International. Moreover, Carraro International coordinates the factoring activities of the Italian operating companies.  
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